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EEV FHIZIHWT, ZOMEERZ, EEREKELD ETHLZ EAKRD LN, EHIT, W
DAMZFERT HOICME LR HEHETDH I ENRROLNTVET, BARICEBIT 5ETERIE
KEDGERENNT I NR o — e = — D U R 200% T D Z & 2R E 2 AT EM TR, KB
BAREHERT A7 DOBHAOHEICHT-0 . IRy — v — U 600% 2 Y T 5 4 %E %
VEEARE L TVET,

B, BRIZBTD NN v— s v — DU HHETIR, —EOFPEANT, 2T A LAGET
Yl AR MRS 2~ — Y O RBT 5 Z E RN HE SN TR Y . AFEICBWNTH 2 A Kk
LTWET, /2, AEZMMEOHREICBW T, (RfES AMEREAIR S R EE 45 L O
A B G I 2 PRERZKIITAR D E OMAMMAES AL A=A E, —RER51 Y a2 50 T
MLTEY, INLOEFEEELE~—T U NCHEDTOVET,

MANFAEMD 2021 F 3 A RB L N2022 £ 3 ARICB T DM EER I L2 L, 277
L. 206 DOEEEZITFRICBWTRAIND Z EEZHEL TS 720, [FRICBIT 2 MEE
KFILTLEEaTIEHY A,

7. ~yUREEY AT IRLEH
EEV FHITIE, TEVIZHRFEHXDY A7 2K EZEZE LT- LT, R FEHICE Y Y ToN-EE
MNHIAET D E ATRERRIE O O ES OBEMIE ] EERSINTEY, 7 XTHO Y A7 2R
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LTEEV 2§HETHZEnkDOENTHET,

—HEDV AZIZONWTIE, BEHEF (XA N - = RAT 4 A A M) IZXDHHEIZT TIZEEV ICS
2D ZFIEREELE I TERWEGEERH Y . EEV OFFREIZBW T, ~y U REEY A7
WRDBEHE L TRE T2 EWVIHIMERLELRVET, ZOLHFlE LT, A —v g
JL e )z7kioﬁkk£)27®m LFDY A7 pREFoNnET,

ﬁhiiﬁiﬁ?%iﬁ%@%ﬁ B TR FEEEDOEFRERBEMO HENE <,
FERIC I ROWENE AT A, FFROES SN L, HEREL L E T,
FEC SRR E IS wa%@%t#@&%%ﬁ%bfwiﬁﬁ\%E%ﬁuim%t
BPRWETDHZEICED, MEORHEFEENTFELET,

EESIN %Ué%b§%§éEl,f; BAIIIFi e 2 N E T2, BENKAE LRSI eITE
alES, Z0 T% B EORBEDOL  IFRFELLBEICHR Y BT iz k
DEWﬂ%&%%%Mi?#\ﬁ@%ﬁWLEWT%QVJX&#fTLiﬁo
ARICHWD YR « 7Y — - L— D5 E | BEMOSRIZIZ 272 BEI0O6H 5T
DIFELRNZ EIZL Y MEO RN FELET,

MEEGTIE, BHET ML STy PREY AV IR EAEZHEE L TWET,

8. FrEHMMEDOFE HIE
2021 FEE D FIRAMME T, Y IR HELS: L 7o B2 O SR RIS 31T 2 ifE T3,
FHRRISRIE, RO B L ORI OTRMINTH Y | BERNIOEFIZED T EFA, F72, 2020
4 A0SR HEROHIEE 2. 2021 4F 4 A D> DISHHIE 2 EA L CTOET, T OFRMEMRNIC X
Z MK B L QRS2 O FIME & LTk, B OMED 5 O EMREEIN /3 & K LT
T, Fo, RFAHEIT 2021 4 12 A KFER O SO, FERFE AR IIRE ZROMIE & [F— 0K EE
ROLDOZEHNTWET,
FFMBE O TR SN T, AT EM TR, EBEOIBRFE Y OKHEL | RERKNEEOHE
’%dwf%itfwé*k%%iz\ﬁ%ﬁ%?ﬁbt B ORI EEOBEIFITIE SN
TEELIZEV & N ZES Lo 258 ORAZ R OE I %OwT#%LtEvm
LT H—UFAEFRE L TWET, ~— T F A FR T, TSI E D HBEhERIC
U 27 OB O &SR OME S LGRS E T,
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8% B EEV FHFEICRIT B L nife st

1. RRFAE
(1) YURZ «+ 7Y—+L—]
O &R
FlE SMEF M AR TR OF R BN T, DATEMORARER ELZHZEL, VA7 -
ZU—-+L—hELT, iMEHRESOEBEEZFEHL THET,

@ MEHOER O TIE

SR O WBEMOSFIX, KRR ZHWTHZAL T ET,

HARMNZIZH R ER] & LT 3.8%ZE L, HAREE OWEMEZ & 4 1 F 2 i AT % 30
FERHERELE L, SLERALBKO T U — R « L— MIMIMBRAGE LK 30 4FM R4
FIOKHECIN T 2 K 912 Smith-Wilson 12 X 0 gk LTV ET,

HEICHEHLEZY A7 -7 ) —L—hK (ARy b+ L— ME) OERIFEIZILLTO LB
D *’(:‘j—o
A ZMEOHFIZHWNA Y A7 -7 —- L — |

ilG 202143 H 31 H 202243 H 31 A
14 A\0.129% /\0.075%
2 4 A\0.130% /\0.030%
3 4R \0.136% /\0.031%
4 4 A0.118% /\0.002%
5 4F A\0.083% 0.036%
10 4 0.105% 0.219%
15 4 0.314% 0.473%
20 4 0.496% 0.715%
25 4 0.610% 0.853%
30 4 0.697% 0.941%
40 4F 1.187% 1.394%
50 4= 1.671% 1.839%
60 4= 2.019% 2.159%

(7 =% MBE  MIER)
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BFRAMEOHEIHND ) A7 -7 ) — L— |

2020 4F-FE o 5 55 i

2021 4FFE O Fr R E M A

A (2020 426 H 30 H) (20214212 A 31 F)
14 /\0.180% /\0.089%
2 4 \0.140% /\0.095%
3 A0.144% A\0.095%
44 \0.128% \0.088%
54 A\0.102% A\0.075%
10 4 0.043% 0.089%
15 4 0.286% 0.312%
20 4 0.427% 0.493%
25 4 0.556% 0.607%
30 4 0.603% 0.724%
40 4 1.083% 1.230%
50 4 1.586% 1.707%
60 4 1.947% 2.049%

(F—2  MBE  WIER)

(2
©)

) BFETTUA (URTPLT U )

eHET IV

SRETVE LT, BHARM, KR, 22— ZFRLEEE LT 5MEH a B o -LIBOR
~—7y NETAEEELE LT, Z#MEHOHBEEZZET L& &b,
BedTH) R PLT Fa—FICESETETAETE L TCOET, &FF7 1 E, 2340 B
HOTHIZF XY V7L —hFINTEBY, NTA—ZFA—/L R« h—7 LW D872 55
DEFNIAT T arDA LT TARRTT 4 VT 4L TCNWVET, 7z b
BRAEDOREFEMmE 2 F 35 72O ORERGH TIE T 5000 v F U AEZFERALTOET, Zh

SOVFTIVFITTAV A« ZT—XT N ALV ARSI LOZFEH L TWET,

CHFIUFOF VT L= a N LSRR T o a DA T T4 R RTT 4

U7 4 (&) 1FUTDEEBY TY,
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HGRNAT > Fg
RAEZFMMEOHEICHNAA VT TIA R R TT 4 VT ¢

202143 H 31 H 20223 H 31 H
Frvav | 2Avy 7| BAR S 5 H A IS 5

a2—n 2—n
A A M RV RV H v Ry
54 54 19.7bp | 78.6bp | 54.6bp | 68.8bp | 30.0bp | 95.8bp | 89.3bp | 83.6bp
54 74 20.6bp | 76.3bp | 55.8bp | 71.9bp | 31.1bp | 92.6bp | 84.3bp | 80.2bp
5 4F 104 | 22.3bp | 72.9bp | 56.6bp | 67.0bp | 34.1bp | 87.6bp | 76.8bp | 77.9bp
74 54 | 21.3bp | 74.2bp | 56.0bp | 66.3bp | 31.0bp | 88.9bp | 81.5bp | 76.8bp
74 74 | 22.0bp | 72.5bp | 56.5bp | 66.6bp | 32.1bp | 85.4bp | 78.2bp | 75.4bp
74 104 | 24.1bp | 69.8bp | 56.7bp | 61.3bp | 34.4bp | 81.6bp | 73.3bp | 73.7bp
10 4F 54 | 24.0bp | 68.6bp | 56.2bp | 61.6bp | 33.4bp | 79.0bp | 72.9bp | 69.0bp
10 4 74 | 24.5bp | 65.7bp | 56.4bp | 58.4bp | 34.4bp | 76.5bp | 70.8bp | 68.4bp
10 4 10 4£ | 26.9bp | 64.8bp | 56.5bp | 52.2bp | 35.8bp | 73.7bp | 67.5bp | 66.8bp

(7—% : Bloomberg)

HRME O EIC NS T IA R RTT 4 VT«

2020 4F KE D HTEL A 2021 45 O R A
(2020 £ 6 H 30 H) (2021 4£12 A 31 H)
FFvav| AUy 7| BA PN 5% HA BN 5%
o—n o—u
I 1 M % % ] KL N
54 54 19.3bp | 62.1bp | 50.5bp | 54.1bp | 19.4bp | 73.2bp | 64.3bp | 72.6bp
54 74 20.6bp | 63.6bp | 53.2bp | 56.6bp | 20.3bp | 71.3bp | 63.4bp | 69.9bp
54 104 | 22.1bp | 65.5bp | 56.1bp | 58.0bp | 21.8bp | 69.1bp | 62.0bp | 65.9bp
74 54 20.8bp | 63.3bp | 54.2bp | 54.4bp | 21.1bp | 70.0bp | 63.9bp | 68.1bp
74 74 22.1bp | 64.6bp | 55.7bp | 55.3bp | 21.8bp | 68.3bp | 62.8bp | 65.3bp
74 10 4 23.6bp | 65.2bp | 57.4bp | 56.8bp | 23.4bp | 66.2bp | 61.0bp | 61.9bp
10 4 545 | 23.3bp | 63.2bp | 57.0bp | 54.4bp | 23.4bp | 65.4bp | 61.2bp | 60.4bp
10 4 74 | 24.6bp | 62.9bp | 57.6bp | 54.6bp | 24.1bp | 64.0bp | 60.5bp | 58.9bp
10 4 104 | 26.4bp | 63.7bp | 58.1bp | 55.1bp | 25.9bp | 62.0bp | 59.4bp | 56.0bp

(7 —% : Bloomberg)
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@ M- BEOATIAR - RTT 4 VT4

FELRKDOA T v 7 ABLOEEDRTT 4 VT 41250V TE, HiE THREI ST
HDATar DA TTA R RTT 4 VT 4 OT— RSN THR Yy VT L— 3 U ET
STWET, YF IV AR YT L—2a NfEHALEA LT IA R -RIT 40 VT 4 (3K
F) 1L Fo LB T, B, DAEEMAERICE AT ERESRS T v 7 2k £
IZ TOPIX 2R F~—7 L LIEERANRENTWS Z L &2BE 2, TOPIX @ HER 225 (2%}
THEARNY AN RTT 4 VT ¢k (2021 4F 12 F 31 H :95.8%, 2022 4= 3 A 31 H :95.6%)
ZTFROBAKR25 DA T ITA R RTT 4 VT IZRETHEBLTWET,

AT v a
RAEZMEOHBIZHNDA T ITA R - RTT 4 VT ¢
- e F7var | 202043 431 | 202243 H 31
B R BtilE) H H
34 19.8% 19.9%
AAH H % 225 44 19.8% 19.7%
5 4 19.8% 19.6%
34 19.8% 21.4%
* Rov S&P 500 45 20.4% 21.3%
54 20.8% 21.3%
34 17.6% 19.6%
Z—n Euro Stoxx 50 4 5 17.7% 19.3%
5 4 18.1% 19.3%

(F—# : Markit fHiE#%)

HRRMME ORI HNDE A T IA R RTT 4 VT4

NS 2020 D 2021 AEED
mE S PE S HTRA A A
! (2020 6 A 30 B) | (2021412 A 3L H)
34 20.1% 19.1%
H A H#% 225 45 19.9% 19.1%
54 19.7% 19.1%
34 22.2% 20.5%
K KoL S&P 500 4 4F 21.9% 20.6%
5 4 21.8% 20.7%
34 19.6% 18.0%
a—n Euro Stoxx 50 4 H 19.1% 17.8%
5 4 18.9% 17.8%

(F—# : Markit fHiiE#%)
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wEA T a v

RAEZMMEOHEICHNAA VT IA R R TT 4 VT 4

i1 ATZaY L o3 sl E | 202243 31
H ]
kR 10 4 8.2% 9.0%
a—n 10 4E 8.5% 9.7%
5 Rl 10 4 12.8% 13.7%
(7—% : Bloomberg)
HERFME DO H BN A T IA4 R RTT 40U T4
FFeg 2020 FED 2021 AFFED
mE 17 A A
] (2020 % 6 H 30 A) | (20214 12 4 31 H)
P I% 10 4 8.5% 8.2%
Z—n 10 4 8.8% 8.2%
5 R 10 4F 12.7% 12.8%

(7 —% : Bloomberg)

@ FHBIFREL

HDRDA T T4 R« RTT 4 VT 4 ITINA. ARBIRECE TCITh AT Efin D B PERE AR & X

ST TTAR - RITT 4 VT A EFHRELTOET,

FBMREIC OV T, T RREMEE AT 22X F v « A7 a VKIS HRES
72T — X DFELET A, 207, FHli B RS OELT 10 EF O TG T — 2 I HEFE LT

EAEEHRALTWET,
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TR ORI T O LY TY,
PRA BRI 0D 5 A

EAER | FAERR
& & ool ool o . .
x Fov T—n EZNV |\ ATy | ATy
10 &/ 10 4/ 10 &/ 10 &/
B IBAM | THAM TA A 7 A 7 A
HAM Xk v 2—n ZERv
TBAH TBAH
47 10
H 1.00 0.54 0.61 0.44 0.39 0.37 0.21 0.29 0.22
THAH
4% 10
(S 0.54 1.00 0.72 0.73 0.53 0.53 0.46 0.47 0.49
LK Rov
47 10
H 0.61 0.72 1.00 0.67 0.32 0.55 0.39 0.34 0.30
[ —1
4% 10
i 0.44 0.73 0.67 1.00 0.40 0.50 0.58 0.37 0.41
=2
Kk Fv
0.39 0.53 0.32 0.40 1.00 0.70 0.53 0.62 0.61
TBAM
T—0
0.37 0.53 0.55 0.50 0.70 1.00 0.71 0.63 0.70
TBAM
Z KL
0.21 0.46 0.39 0.58 0.53 0.71 1.00 0.67 0.81
THAH
ES[ =W
ATy
b % 0.29 0.47 0.34 0.37 0.62 0.63 0.67 1.00 0.80
EENE!
S E R
ATy
b % 0.22 0.49 0.30 0.41 0.61 0.70 0.81 0.80 1.00
EENE!
(F—% : BRAMASHITWEE. % Ol Bloomberg)

_22_




TATE D T

IR | S ERE
exl | am | an | e B \ \
ki | =—n | BR[0Ty | 10Ty
10 4E/ 10 45/ 10 45/ 10 45/
o THAH THAH [H A 7 A 7 A
HAM X Kov o—n Z= R
A AH A AH
4% 10
i 100 | 053 | 061 | 044 | 039 | 038 | 021 | 031 | 025
IBA
41 10
. 053 | 1.00 | 070 | 071 | 048 | 051 | 043 | 048 | 049
K Fv
4% 10
i 061 | 070 | 100 | 065 | 027 | 054 | 037 | 036 | 031
[—nu
41 10
. 044 | 071 | 065 | 100 | 036 | 050 | 055 | 039 | 042
/5 KL
KEV 039 | 048 | 027 | 036 | 100 | 069 | 052 | 062 | 060
A AH
7% | 038 | 051 | 054 | 050 | 069 | 100 | 071 | 063 | 070
A AH
EEV 021 | 043 | 037 | 055 | 052 | 071 | 100 | 068 | 082
IEAR
e
7> 031 | 048 | 036 | 039 | 062 | 063 | 068 | 1.00 | 0.80
7 A
JEA
SR
77| 025 | 049 | 031 | 042 | 060 | 070 | 082 | 080 | 1.00
7 A
JEA

(7 —% : BARMSFIIIWEE . €Ot Bloomberg)

(3)%%@%?%%

AT AAT ORI B RER OB HEMROFEREEZZE T H L &I, FEROFHENEEIX
ﬁﬁé%%iztﬁ@f@@m% BELTWET,

Fo. DAEEMOINEREEOBENMERE I E 2. T X TONEREEITK FLE, =
— BB XOZE FAENOHER IS &AL TOET,

(4) WA FHRE Lo IS 3R

ﬁﬁﬁ%ﬁEV#%®%@%IJ@@ﬁW*(ELWE%)@ﬂﬁﬁﬁwkiﬁﬁﬁ@%%
g (VA7 « 71—« L— by l@miigsoast) U ToLEsY T,
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[E & A0.129% : 1 F[E1E4F]
g N0.129% : 1 FEEF]
Hi1 5 1 N0.089% : 1 HEEEEF|HEHAT L v R (0.040%)
BURFPRAES A0.099% : 1 AEEEEFI+HEMA 7L v B (0.030%)
WIEAAE 2 & N\0.029% : 1 FEEEFEEF+HEHAA7 L v B (0.100%)

W AE (BIEBINAS ) OFIFEICH WD WIFFIERIE, 2021 45 3 AZRIZHT 2 F2E L= RiT
DI RZF LD Z LTIV FEH L TOWEY, AR 2 EE L REER ORI
FE, 0.189% T,

2. FERLUTHITR

PRBREE, ST, ORBRG: - fafT &, MRFIIRR S, FlaREDF v v ia » 7 —id, ZRHKE
TOHENZDIZY | PREFEEERBNIC , BT E TORBRER L OB SO EROFEFZHRE L T (&
BHERE (XA D« m AT 4 AL b)) (& DHTR) TRIL TWET,

O HXR

O

O

FEEOMEE, FEEEEZEZICHEH L, F2Icthdvy 7 - A —i{F 527> T
T, Fo. BERE BREAICRELRVWEEZOND FEH CREROESRIICET
LR ORRE) ZEERT D05, BINMICRAET DI EEZ DN EHZINET DT E1T
STWET,

B, MROFEEDOUEIZOW LMY AATHER A,

HEBUZ OV T, 10% & LTWET,

FEkDA 7 LRITY 27 - 7V — -« L— FOMFNBRMGEE (Bl 30 ) FTidEu L
LTCWET, YRZ - 7V —- L— FNOFSNRBFEELBZ 28I O>NWTE7 4+ T — K-
L—FDO EFITIECTA 7 VRN A L, &RKHEE 2% & LTWET,

S
BATORSERIC S | RYRORMRERELE L,

7B TABHEAE A~ OFERRE S IOV TR, SRS & ORI RS < FHE I
HFZLLLTWVET,

FERhBLE
EITDOEIBLRIZHES X 28.00% & LTWET,
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fHxC H-FER

MANEAEM TIE, RREERCET 2 A2 AT 5F "EWE (77 F a7V — 77 —21)
THAHTAYV R« ZT—XT KV N2, EEVICOWTHEEAEIE L, UTOERELZSZMHL TV
‘i‘g‘o

A YA XD =T kAT, RS- AT MR (LU T4 ) 0 2022 43
AB3LHBIEOT L RT 4w RN a— %3t HT HI2H 7= - Tl S V=R ikl L OGHERT
BOWMIEEZITOVELZ, VAV R« ZT—=XU Y%, 202243 H 31 HBEDTZ L RTF 4 v
R N 2— 2021 FFEEIZIROE S AV B O, 2021 FEEF OEBEK B LT R_T ¢ v
R e N 2 —DRISE IOV TRRGEEEZ TV E LTz,

AV R ZU=XU N E, B SRR TTER L OGHRRTES . ABIREEHI RIS
NTWDHBRNAEL & BIZEEV FAIB X T A L R L 726 D Th 5 L famfhid £ Uiz,
FriZ,

ARBRERHI R SN DFEFET, MAFEMOR FLAT v 7 FiE (UKL, A7V

> LRRED R T AE O ME=RFRAVAIM S L O LEEREAHEFFT D2 0DOBEM L~y IAREY X

7 DREOTEHPEENTVET, ) ICE > THRFEIIBIT DY A7 EBEERBRSEDLHD

*’Gj‘o
- HEERHRIR BBUE O IS K ORI SH o R 2 WY KB L TRIES LTV E T,
- WM ShCRERTRIE. AR AER TERANTHY . F, BIERERTET -2 L bES

HTY,
< ARCE KNS OWTIT, BRER Y ORI L ORKE LR EOMOFIZR RN E, TRITE.

ML SN Te D FH B LB ATHICZE T % 945 L BRAE T,

TA VR BT =T 8 ATE BICHEERICOWTOBIEZIT> TWET, 7272 L 2,
HEETI, FEEREE IO ENEOLTIZOWVWTOMEMRRIETIEH Y THA, 2 NHOK
AEDFER, VA VR« 2T =T~V 0%, BIRENDFHEMARES, £ TOERERmICBVTAR
BARERHZ R SN =R FEB LOHENMRICE SV THES R TWD EE X E T,

il o)y A L A EGYE (COVID-19) 1FHETH DL R OB TH v | R ITRENE
BB L OMRBRAGFHCE R A2 RIF L CVE T, COVID-19 DEEEORET, A U R X T —
AU RV OFT I PR ER L LI T AR H U £9°, COVID-19 O HEBLE L UYHE
R RIZEY ., TA VY AR« X T =T N U OFEERICEE % N T T AEFEIEO KR L O3
BOEBNREE > TVDRICTHELTEE,

INEDORERICERICHTEN, ULV A« ZT—XT MY A AEEGr LIt I T —
25 L ONER ZHUIT TR N e W EE IO W T OB OHEEF b S £ WAL L
TWET,

ZOBRIINAEEM E ORICHES T, hAFEMOIRICK L TIRIEEN S b 0T, #A
SNDEHFEIZBOWTHEREINDED, VAV R HZTU—=XT RN, A VAR X T =T K
VUDPT T BEEHEER T A U R « X0 —X0 MY UNMER LEZERB L OERICE £ 5
WEIZOWT, DATEMUINDO W72 D5 =FI2R L TH, —UEL, EEEED D WVIMES
ZEWER A,
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(&EEE) Ak

(B9 2R - H 2

el

Al - A

RPN VL
—1I

MINEZEBESIC LD, 2016 421 H LY EU N TH—HICHEIT S 728 L
BRIFMER— 2D I R —HBOPSE LD = L 2B L FET,

FTav | AT a s ERREOMIEIE. AR & REFE O 2 SO RISy
AIE O IRE[H AT i NWET, AFEOMEIL, M AREOREDEET, A7 a 2L
7o & OAfE T 7,
ARIFEHAIAE N A7 > 2 » OHERITHE R £ TIZW KT D AREMERH Y . £
DIEF~OBINFIE D = & 2 EERMME & SV ET,

T SRS | FESEMESMESERIS ML, B (XA e RAT 4 AL b)) 12X

FZS HLAMh AEMHRICHEASNT, @E, UAZ « 7Y — -+ L— REZEHAFIEY & LTk
EFRPNRF R 21TV, SRE U AZ « 70—« L— K TED 5
T-BEMEE LCEE LET,

PRRFRIN AR D B EDERINEE 2 B L, S HIZEDYRT « 7
— + L — MZ L 2FI5 | BFEMAE 2N & PERHN & — B35 L 2 1SEAE % 7
B FELRO LN TWET,

e ik B DHERDATIZIESN T, fFROATREZRFERIZONTHE 2 D FiPHIC
Dl-oTEETLHFRETT, 7Y 3 v SRGEORBUREDFEIZ BT
X, HIEHERDMICESWT IO FT I ARNERS L, TV AT i
Bk PR 24T > TV ET,

e EHER (XX BT E TOMRBRIEE L OGS NS ROFEBEIZE LT, FREHRX

b =27 4 A | NDHWIRHEZ 52 DHHE T,

A4 k) 12X DHi

i

ISRl T3 U — R« L— FPRFEIC —EDKIEC T TINS5 & ORI %
EWTGEOEYMICHHET 58RI 0 £3, 7 aiRFe Tk L
WCESZIRESINET,

MSTAT R N E [H HAREEAFLIZ BT 2007 4 9 A K F TITHI S 7=l 5 A dn bR

R 5 A | OREH EHE, Zho0RNEAEHR L, BEE2MECBITT 57120

PRiE BE - B(E | JRNZATBOE N ERTS - 65 A4 AR R BRFERE 28 2007 4F 10 A IZFRYL &

Jxy hU—27 | £LT-,

P& 2019 4= 4 HIZINTATBEE NE(E P4 - 65 A dy PR RE BRI R O — i &
QIET 25 CFRR 30 4RIEMES 41 B) MHETTS N7 2 & T, JNAATEE
NI &6 5 A MPRRE R - BER R v NV — 7 R~ 4 E A
B, KRS B ARE RS RIS LT BRI Ry b U — 7 O#EF
WCETDEHO IR THEDICR N2 RMT 52 iz £ L,
DANTAEAIT, ZRAFEOMIRE LT, XEEE~OMHe M5 2 &
W20 E L,

DANEAEMIT, PSS AMRREEIIR D RREL DT R TEZHF LT
WET,
VEEREHERF | AMRREFEEZITo TN 72D, RRAGEZER L THELRHIER
T 57D E %%%#ék@®%%?#oﬁF%A%$%®%é\ﬁ%ﬂ@@mﬁ%%

FIRHVRX7 « TV — L= THLHD, LEEARITIRDERINER 5T
T OB X OEEENEHOLL DO PR ER LR £,
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Al - 2

e

7 A

BIEMBED 5 6, EMRREELIT O 12 OICBLE R e (LEEAR)
A DB TY,

~y UREEY A
7R D E

N~y UARREY AR, BB (AL AT 4 A A N) IZLDRITE
THNR=ZNRVMRRY X7 AR_—T g URTRED~Ny IR
BERIET 4T vy s URAT LNy UREERT 4 F v/ s RN
MERLESE L 720 £9°, EEV FAITIE, T XTOY R EZBEFTH L OI1TK
HHNTEY, ~y UREBY A7 IR LB ZHRIIIKIT 5 2 & B8R
<ATbhTWnET,

BB REL

2007 /£ 10 A 1 B, EERE(BEEEICLY . B ARABBEASttE 4 o
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