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BUGHE 4 0 R - REPEMAE 10% TY% 679 —
FUGEE S  FETE (HERE) 10%ED 791 112
JIGTE 6 AR 10% k) 726 47
FBUGEE 7 ¢ (R AR GETIRR) S%IKT 717 38
FUGEE 8 (RERFHIE AR (FERIRIR) S%IKT 679 ()
BUGEE 9 - MEE AR IEEREOKIEICZ T 679 0
BUGTE 10 : Bk RBIFEDOA T IFA R RF7T 4 U T

676 A2

£ 25% F5-
BISEN BRI AT v T oar DA T T, RRTT

4 VT 4 25% b5 659 £20

O

O

O

O

iTo

JEIRE L YA Y « 7Y — -« L— | 50bp L5

YAZ + 7Y =+ b—=h (ZHT =R =) PEERE S 50bp L7 LIHEORE
ERLTOET, GHOLEIC LD Rl S 2B T 5505 - Bifea E2maiiT 2 & &b
(20 AR OTEFAIE O CHE G155 258 S CRAZIOMIE 2 FEE L £,

YAZ « 7 U=« b= MIOWT, HIMH AR DR IR R A 2 48 2 IS HiAh LT
ESE RS

JEIRE2 c Y AT« 7 — - L— | 50bp KT

YARZ 7V = b—=bF (THT—=F+ L=} BEERE S 50bp KT L7HEORE
ERLTVET,

2B S0p K FICED VR « 7Y — L— BN 0%% FEIZEAIZ0%E LTWET,
7272 L. 50bp R FHIDO Y A7 « 7 U — - L— b3 0%% FHIDEAITZ O Z £ O F Eff

}EH Li—a_O

VA7« 7V =« L= MTOWT, HiFMIREE LRI R @A 2 2 2 FIHish L T
i—g‘o

JEISES : UAZ « 7Y — -« L— |k S0bp & T (K F#HD TR L)

YAZ « 7Y —b—h (ZFTU—FK-+L—F) BEERE L 50bp (K F LIzHA DR
ZRLTHET,

BB, BISE2LERALY, VRS 7Y — - L= OEAZHEET, FREZZTTIC
S50bp KNS HET,

YAZ « 71U —« L— MIDWT, MG LRI REH 22 2 TI2fisk L Tn

JRISEE 4« BRC - REDEEM 10% T %
I K OB RE DR B IRe S Ot 23 10% TV L7723 G OB a2 £ L TWET,
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IG5 - FEAR (MR E) 10%B0)
FEER (BRMERHRD B D) 2N 10%HD L2600 EE2RK L TWET,

RIS 6« WERIRANHE 10%H0
IS HAS 10% M0 (A & 72 DRRRIRAIFIC 90% 2 T LToAHE) LA O 8%
#LTVET,

SIS 7 - DRSO AER GECRBR) S%IET
FECPRBRIZOW T, PRBREEOE AR GELCER - EER) 28 5%IRT GEA L 72 DR
FAEIRIZ 95% 2R LK) Linma 0B ek L TWET,

JISHE 8 ¢ PR AR (FRIRB) S%IET
FRRBRIZOWT, PRBRIFIEERD 5%IRT (A & 70 2 IR R RIT 95% %2 3
C7oK#E) LI=HaoREE2R L THET,

JEIGTE 9 @ MEEARZ IR EREKIECER
« MR REEERAEANE (VAR — s v — DU IR 200% K YE) ICEE LB A DR
WARLTCWET,

RIS 10 : Bk« REVEDA VT TA R - RTT 4 VT 4 25% FFH
F7 v a v ERGEORF R E O REIZHEHT 5. kAT a0 T T4 K- RT
T4 UTAN25% FRUIEBEORE LR L TWET,

BISE 11 8RR T v Ty arvdDA v TIA4 K RFT 4 VT 4 25% L5

F 7 a v ERGEORFRRE ORI TS, SRR v T var DA T T4 R -
RIZT 4 VT 4B 25% EH LIEGE0RELERE L TWET,

_12_



6. FEEFIH

EEV OFHEIZEBWTIE, VA7 ERMEMNZ L RO @ L A5 A% < ORifESM % H
L. ZN5 D% IIEBSHEOEHRE N 2B 2 - ERIC BT 5 b O T, 72, FERD I EEV
OFBIEH L7oitesth & RES AR 25600015 ET,

ZNHOBEMIC LY | K EEV B/RIX, BEV EHEICH W G kOB RN R S v D Z
LEERATHLOTIERL, FHIZHTZ> T, +oREEEZHL > TWEESLERH Y £,
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{14% A EEV O EFIE

AT 2025 £ 3 HRD EEV 2 HE T 57202 H L= 7ER L ORI EAF
HETHY ., EEVFAIE 2D (A X X) IZHERLL TV ET,

1. *t5H

SR OMSHIAIL, DANFEMB L OEOF2EOER Y 5 AdaiRREE T,

B DATEMIEMRRFEED L AETD o TWVET,

F2. DAEAEMTAARBE S L—70O—EB T, KR IINAEEGEMOFE L /2o T
WET,

2. EEMEEDOFE L
EIEMEEIT, SETIREOMEPEDOSFEIIKT LT, LTOFEE M CRIE LY,
BB, EEMEENSVEEREZPERLEZLON 7 ) — « $—FF X LI E T,

EEMEFET, FAE UCRMEREM T 2 720, B RTREIZ SO CREEREM S v ey
WA BB OESR72 EOFMRES., REIFER X OB %ER EI2 o0 CH Rl 21700,
IO DEREREBDIBICHE L5 2 CTEEMEEICIZ TWET,

BB, ARBREKINAR D EHED G HBEISIT OV T, BIEMEE Tl <. RAROMED
ARICED THM L TWET,

AEDOHY L, MEEIINMET LI ENRYEZZONDHDOIZONTL, BBIRICHRE L
72 ECEEMEEICIAZ T ET, BROICE, faiEma, ksl ks Lo e
BN ETT (o2 L, fERREH S L OIS Z2 B HE (i 412>V CIEIH 8 5 A IR IR A
BRHrb0EEEET, 2. HESEMERBEZEOICONWT) 225 ITEE0, )

IBAA T ORFENLE B IOV CIE, Rl L85 E B X ORGSR Fo2ER
BitREE BB IS L 72 B CIE IR E IS L TV ET,

B OERUZE E L0 2 G FHEFEOIR MR 2 (& EME IS 2 TV ET, ZhuE,
UHEFENAE T D0 AMEAEMRAN, Bk A EEGoOBRRE ~af Sh, Aok LT
Won/e{ 25 TETHLLOD, ZOREMENH O E U COMEEDHAEHD DR
INTVDLZENL, INERHETHLDOTY,

2025 43 H 31 HICHAS L= H E#R 330 B 2 E IEME EN HIERR L TV ET,

3. PRASKIlfE O FH T 1k
TRA A, e EMESARRRRARBUG 2 & . A7 2 a & S RFAED R, 22 A%
FI272b0BEMBLONy VR A7 IR BEM Z PR 5 Z LIC KB L £,

4. il FENE SRR IR 4 B AT

e FNES MR RIS ML, RBHEGE (AL - AT 4 XA b)) ICX DRI S X, fEk
Fyvia s 7—EREGRUTFECEIVHELEZLOT, Fkfltgz ) 227 - 7V — -+ L—}
TEIY 5l B T,

FFRFIEOFHRIZIB T, (REEZEAAR 2 G EOEH IS & MR L T hEd 238, U R7 -
7 U — -« L— MZXDEGIBUEME TG FERME & —F L TnET (ZoFdRW I TEEV FER|Of
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$ (FA X2 R) Gl1011] OEFYTT, ) . 723, EEV I X OFEAMMEIZ 35T 2 e FEVEEAM
FERARSHM O FHF TIE, FROEEER Y A7 07 L 27 5 (Bl z20F, RaSof k7 S Hifs
ENDHVARY « 7Y — - L—hEBRBTHHED) IS NETA, Fo, IS LG RREE
TR D fE B e 4 36 L OIS E B M S PERICB W TRAT 52 T, EDORAIZ X 5 F)4%
EEOTEHAELTWET, 2. BESAEMERBRIZHICONT] 2 T30,

ZOfEIZIE, BREBLY 72 EOF T v 3 v ERGEO AR S KB L CnET, AT
3 v L RFEOFRERIMMAE XM S 3, Bk, R LET,

5. A7 a v ERFEO R R
F TV a v ERFEOREREMIE X, R BHERE (RA K - = AT 4 A A B) 1K BRHEICE SV
fill (MESEMEEAMRRERFIEBUE) &, TS CHREI SN TWE AT > a Uik L AR Z2AHRIZ LY
R E T SN R OBIS [ AR B o) L o7 b LCEE L ET,
AT a v ERGEORMMEIL, DLTO L) REREHREL TWET,
AR RBEIAR DB AT > 3 v
ARCLIRBRIC BV TR, A L7ZHERICK LT, BRE~OSEATREZRFIZRIIE., FExt it
DIEELET, FlX, FRENEA LHGEIE, ZBOERYZ XY Zenn, Ao
NTHPEEICITRE LEHA, —J0, BRBABA LIS AITE, ZOFICEMOAHBAT
RN, BROT TR EAME Y 9, BREE LI, PReRUSIS U — S
EFBEBLTTAHEIIICHELTWDED, VFHUVFICE TR R ST ERD £T,
B fiFH
BREORWA SIS T, BREFX S EIERITEZIMOA T v arEHLTET, &
2T, BFIKIE X0 B OFATENN LT D Z & B L TWET,

6. LEEAREZHERT D720 OE

BRI IE SR O - D ICAEOHEE B2 TUREEAZMRAET 2L ERH Y 9, 0w
B ARICAR DB AR IR 2Bk L G EME RO OB M 278 L T\ E T,

EEV FHNIZEBW T, ZOMEERIT, IEERBKELETHL Z Enkd b, 512, NE
DBHWEERT DT-OICHBE L RBZEHETHIENBDOOLNTWVET, BRIZEBT D EEKIK
KUEOBARBEMIT Y NR Y — =V VR 200% THD Z L 2B E ., DAFEM T, LE
BAK T AT DOBRAOHEIZHT- . IR — v — U U R 600% 20N T 5 %%
MBEERE L TCNET,

B, BRIZBI D YRy v— v — U U RETIE, EOFEANT, 2T A LV ETE
Yl M YR 2 ~— Y VKT 2 Z E R EES N TR Y, AFHEIZB VT 2 hva Sk
LCWET, F72, RARMMMEOFEIZB W T, IHfSAEMRRZEKICIR DGR ERH 4B L O
A ZZ BB N 2, PRBREZZKINC AR 5 2 DA RES AN 28 E . — AT 2 e %2 50 CEF
ML THY, ZINLDOMEFEEL~—T L INZEDTVET,

MANFAEMD 2024 -3 ARBION2025 3 ARICBT AR EENIEr LR £ L, 72
L. D DMEfFESEITIFRICBWTHERASND Z E2BEL TWAHD, [FRICBIT 5 LEE
RIS TLHEEeTIEH Y A,

7. Ny UREEY A7 IR DE R
EEV FRI I, TEVIIMSRHFEDY 27 2KEEE L= LT, fRFEICH Y LY TCONT-EE
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D OIRAET DB ATREREE O ORES OBIEME] L ERINATEY, T XTOY 27 ZihZE
LTCEEVZ3HT L2 LN RkOONTWET,
—DOY ZAZIZONWTIE, BHEE (XA 2T 4 A b)) 2K DRI TIXEEV ICE
xééiéiﬁ VL AR T E WA W . EEV OFEICEWT, Ny URREY 27
Mé%ﬁkbf Bk T HEVIMIERME LR FET, ZOLH el LT, AXb—rva)
UX?%&UE%kiUX?ﬁm PLFDOY R PRETF LIET,
D> AAEAE A VX IH 8 5 26 R PR ﬁ B THREFEEDEFRE RS O EENE <,
PRI T ROLEDEA TGS, FROFESSHAEE SN L, iESEL L £,
FE AR E I kwTH%@%t+®&%%ﬁMLTmi¢ﬁ\%E%%uhmﬁt
BNRWETHZ EITL ﬁﬁ@?%%@ﬁfﬁbi?
k. %%#%Ebﬁ TIEBEE SN E T, R HA LT EIIEBie
nERyET, 20 f% B EOXREED L  1TBRFE LI :ﬁ@@T;&_
DIEMLATRE &8 2 HAVE T8, EHINICEI T a0 A7 BREELE T,
ﬁ%’mw5)x7 7)~-v—%®5% BEMOSFIIZ oI O H 5 1
MDIFTELRNWZ EI2 X0 | MEORHEFEMENFEL £,
#Afiﬁfi\%g%rw iofm//r%)z7_%éﬁm%ﬁﬁbfmiﬁo

8. HERKMMEOFHE 1k

2024 AEJE O FERIMMIL, 4 HIRIERS Ui o8RBT A <Y,

FHEXFEIL, B, FRROOTIEMAMES L OEHFFANC L2 MARN ZR 5L LTnET, 72
B OFFRER SIS T A EHEANC X A IMAZKIC W TR, (A2 E R & OO i - 1%
KR L CWER A, 2, SEHRIC X DIMARK S X OS2 0 Fr s & L<Cid, 1B
IO & OTEMIE NSy 2 KB L CWET, E72, RFERTHRIL 2024 46 A KK RO D, £
DO RTHRIT A ZKIME & [F— OHIRR RO D& TN ET,

BrEOMMAE O FFAMIZ DV T, 22 AUE B TR, EEOZKEE Y OKIEL | RAZKEROHE
WICHASWTIRE L TWD Z a2 E 2. L EE L7256 ORI SIROBEIZE SN

TEE L2 EV & B Z R L e o 7256 ORAE RN A OB %OwT#%LkEV@
ELTH—VF AR E L TWET, ~—VF AR TIE, OB S Rz L B
U A7 OB OR T 86 FRANME S L TR S E T,
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1% B EEV #EICBIT 5 LR SA:

1. BRysaif
(1) VAZ « 7 —+«L—F
O HEH
Tile FENE AR BUR OFH R IR TR, DAEEMORAEEREZBEEL, VA7 -
ZY—+ L= LT, M ERROEEZEH L THET,

© EEHOER ORI

B O 72 NBEY ORI, &REFEZHWTHizk L TWET,

BRI /e & LT 3.8% % E L. HAREEOJshit: /e & 28 £ 2 i 4G4 % 30
FEHERELELE, 31 FFHLUKEO 7 U — K « L— MIMIBRMGEE LI 30 F/ T4
RO KHEZIL H T2 L 5 12 Smith-Wilson 12 L W #isk L CnvEd,

ABEICHEA L) 27 -7 ) — L= (R b - b— MR OFERIEMIZLITO LB

n T,

PRAZFME O I HND VA7 -7 ) —- L — |
I 202443 H 31 A 202543 F 31 H
1 0.054% 0.641%
24 0.189% 0.857%
34 0.202% 0.893%
4 4 0.277% 1.023%
5 4F 0.358% 1.114%
10 4F 0.758% 1.521%
15 4F 1.167% 1.957%
20 4F 1.561% 2.323%
25 4F 1.695% 2.412%
30 4% 1.930% 2.685%
40 - 2.337% 3.043%
50 4F 2.615% 3.210%
60 4F- 2.808% 3.312%

(F—2  MHE  WIER)
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FEMEOHBEICHNHD Y R -7 ) —-L— |
- 2023 -5 O FrER A A 2024 A O B KA s
o (2023 4F 12 A 31 H) (2024 4F 6 A 30 H)
1 4F \0.026% 0.172%
24 0.048% 0.354%
3 4R 0.056% 0.384%
4 F 0.134% 0.484%
5 4F 0.219% 0.587%
10 4F 0.660% 1.077%
15 4F 1.104% 1.542%
20 4F 1.492% 1.954%
25 4F 1.627% 2.082%
30 4 1.800% 2.326%
40 4 2.180% 2.700%
50 4 2.482% 2.921%
60 4F 2.697% 3.068%

(F—% WEE MiEk)

(2) BFT VA (VAL F V)

®©

LSRET IV

SHRETLE LT, HARM, KRV, 22— ZNLVEIBE & T H6EFH o B o -LIBOR
~—7y NETNAVEBELE L, KeMELBOHEBEEZZETH L &b,
BTV AT PIT T —FIlHESEET LA
HOMHBITX v VT L—FINTEY, NI A=A — VK- h—T7 LW DR 563K
DERNAT T ar DAL TITA R RITT 4 VT a0 HfgF L CnET, A7 vare
RFE DO RFME 2 H 32 72D OMERGRBYTFETIE 5,000 > F VA ZEHALTCHET, Zh

S5O FIVFIFIAV A ZT—AT NV NIV AERENTZLORFEHRA L COOVET,

HFVFAOF ) TV —2 g VIERALEESRAT S a DA T TAR R TT 4

U7 a (kB 13T LY T,
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H A H & FvE
AL CWES, T v, R E



SR AT T g
EAEZOMEOHEIHNDA T ITA R - RTT 4 VT 4

2024 /3 H 31 H

202543 H 31 H

ATvav | AUy 7| AR Kol X AA Kol L] %
il HFH H Kv [N ! % N%
54 54 43.0bp | 96.4bp | 84.0bp | 84.7bp | 46.1bp | 96.7bp | 79.4bp | 83.5bp
54 7 41.9bp | 93.8bp | 82.9bp | 82.9bp | 45.7bp | 94.8bp | 78.0bp | 82.5bp
54 1045 | 41.9bp | 90.5bp | 81.7bp | 81.2bp | 45.7bp | 92.8bp | 76.4bp | 80.3bp
7 4F 5 4F 42.5bp | 91.0bp | 80.9bp | 78.5bp | 45.7bp | 93.7bp | 77.8bp | 78.9bp
7 4F 7 4F 41.4bp | 88.8bp | 79.5bp | 76.6bp | 452bp | 91.8bp | 76.1bp | 78.1bp
74 104 | 41.3bp | 85.8bp | 77.9bp | 75.0bp | 45.2bp | 89.8bp | 74.3bp | 76.4bp
10 4 54 422bp | 83.3bp | 76.5bp | 69.8bp | 44.9bp | 88.5bp | 75.3bp | 75.0bp
10 4 7 4E 413bp | 81.3bp | 74.6bp | 68.6bp | 44.7bp | 86.8bp | 73.5bp | 74.1bp
10 4F 1045 | 41.2bp | 78.5bp | 72.2bp | 68.3bp | 44.6bp | 84.5bp | 71.9bp | 72.8bp

(7 —% : Bloomberg)

MO HBEIZANEA T IA R - RTT 4 VT4

2023 4 O KM 2024 4EJE O FrEE KM
(2023 4512 H 31 H) (2024 46 H 30 H)
T7vav | AUy 7| BHA K 5% SN K 5%
g— g —0
1] I M Kv RV M RV RV
54F 5 4 51.9bp | 99.0bp | 88.9bp | 86.6bp | 48.5bp | 101.7bp | 85.2bp | 88.3bp
54 74 | 49.7bp | 95.8bp | 87.6bp — | 47.0bp | 99.2bp | 83.9bp | 87.1bp
54 104 | 48.9bp | 91.7bp | 86.3bp | 79.6bp | 46.9bp | 96.2bp | 82.7bp | 85.1bp
74 5S4 | 49.9bp | 90.9bp | 84.7bp | 78.5bp | 47.3bp | 96.0bp | 82.4bp | 81.7bp
74 74 | 47.8bp | 883bp | 82.9bp | 76.3bp | 46.1bp | 93.9bp | 80.9bp | 80.8bp
7 £ 10 47.0bp | 84.7bp | 80.8bp | 73.2bp | 46.0bp | 91.0bp | 79.4bp | 78.9bp
10 4F 5 4F 47.9bp | 81.2bp | 79.6bp | 73.6bp | 46.6bp | 88.2bp | 78.3bp | 74.6bp
10 4 74E | 45.8bp | 79.0bp | 77.4bp | 71.2bp | 45.8bp | 86.1bp | 76.5bp | 73.8bp
10 4F 104 | 45.0bp | 75.9bp | 74.0bp | 68.4bp | 45.7bp | 83.3bp | 74.5bp | 72.3bp

(7 —# : Bloomberg)
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@ #HL-WEOATIAR-RTT VT4

FHRRKDOA T v 7 ABXOMEDR T T 4 VT 41O TIL, M THREI & T
AT arDALTITAR - RTT 4V T 4 OT—HZHESNTEFY I T L—2 39 %217

STWET, >F IV F0Fx ) T L—a NERHLEA YT IA R -RIT 40 VT 4

B 1T LB T, BB, DAEEGAERICHERT2ENGES, v F v 7 2%, F
\Z TOPIX Ry F~—7 L LIRS TWD Z & &BE 2. TOPIX @ HEE 225 |
THEEARNI AN -RTT 4 VT 0k (2024456 A 30 H :89.2%. 202543 A 31 H :88.1%)

EFROAKR2S DA T IF7A4 R RIZT 4 VT AIZRECTHRELTWET,

A7 a v
RAEZOMEOHEICHNDA T ITA RN R T T4 VT o
. ; F7 g
HE JEUE PE 1 202443 H 31 H | 202543 H 31 H
3 19.4% 20.1%
AAM Hif% 225 4 4 19.5% 20.0%
5 4 19.6% 20.0%
34 18.3% 18.9%
* Fov S&P 500 44 19.1% 19.6%
5 19.9% 20.2%
3 16.2% 16.9%
a—n Euro Stoxx 50 4 5 16.3% 17.0%
5 16.5% 17.1%
(F—% : Markit flIE%)
BrEFUIE O FHEICHNDA T TA R - RFTT 4 VT 4
. 2023 AEEED 2024 4EFED
— e , T a v I o
HE JFE PE e BRI fiE BT fiE
- (2023412 A 31 H) (202446 A 30 H)
3 18.7% 18.6%
A A Hif% 225 44 18.7% 18.8%
54 18.8% 18.9%
3 18.8% 17.8%
* Rov S&P 500 44 19.5% 18.8%
5 4E 20.4% 19.6%
3 16.6% 16.6%
z—12 | Euro Stoxx 50 4 4 16.6% 16.8%
54 16.9% 17.0%

(F—% : Markit fHE%)
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wBEA T a v

BA B ORI B NS A L TTA K - KTF 4 U T+

L A2 a3 3 | 2005653 0 31 1
1)
PN 10 4 8.6% 8.9%
a—n 10 4F 9.7% 10.9%
2R 10 4E 12.8% 11.5%
(F—4# : Bloomberg)
BrEFIE D FEHND A T TA R - RTFTT 4 VT4
NGRS 2023 FEED 2024 FFED
i s B B fiE
g (2023412 431 ) (2024 46 A 30 H)
¥ Kov 10 4F 9.0% 9.4%
a2—n 10 4F 10.1% 10.5%
5 KL 10 45 12.8% 11.9%

(7 —% : Bloomberg)

© FHBIFREL

AIRDA T T7A4 R« BT7T7 4 VT 0z, MR E T AT Em OE FERE R % )X
B VT TA R ARTT 4 VT 4 &FRLTHET,
MBI S W T, ORIt E2E T2V T v « A7 a NESL TGRS

727 =2 PIFE L £t A, 2072, Gl B RO 10 MO 7T— 25

fEZfEHA L TWET,
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TR KR OHBREUILL T O L0 T,
PRA BRI O 75 TR

EPHE | SMEIbR
SR SR SR SoF B ‘ \
Kb | a—n MV | ATy | ATy
10 4/ 10 &/ 10 4/ 10 #/
A | akm | pxm | 2= 2
BAM | kRr | m—n | R
RAM | B
&5 10
f 100 045| 053] 051 025 023| 015| 017] 002
/B A
&F 10
f 0.45 100 078 079 065| 049| 042| 027| 023
15 A%
&F) 10
i 053] 078| 100, 079 043| 052| 032] 015| 000
[—1n
&F)10
- 051 079 079 1.00| 049| 048] 051 018| 0.13
1Z R
% kv
025| 065| 043 049 100| 069| 052| 041| 043
/R
—1
023 049| 052 048] 069| 1.00| 069| 050| 054
/B A
KL
015| 042| 032 o051] 052| 069 100| 063| 075
RS
Er bk
ATy
o 017 027 015| 018| 041| 050| 063 100| 083
/B A
SRR
g ;T 7 002 023| o000| 013| 043]| 054]| 075| 083 1.00
A
/B A

(F—% : AARMSRITMBE. £ OfflE Bloomberg)
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AT B D F 5 T

EPERR | AMERRK
efl | @ | an | &R N “ “
KRy Z—u BV ATy | ATy
10 4E/ 10 45/ 10 45/ 10 45/
b A | mam | mam | o= %
AAH >k Rv o—n Z R
JAZE NG [HARM
&F 10
i 100| o051 o058 o055 o026 02| 021 019 004
/B AM
&F) 10
£|z 051 100! o079 o079 057 o046| o041| 025 021
& kv
&1 10
i 058| 079 100| 081 o036 o047 o031 012| 000
[—1
4110
- 055| 079 o081| 100| 043 o045| o050| 016 011
IR
e 026| 057 036 043 100| 065| 049| 041| 043
/B AH
. 026| 046| 047| 045 o065| 1.00| 069 047| 057
/B AH
RV
021 o041| 031| 050 o049| o069| 100 063 077
/B AH
I
4‘7\" 019| o025 o012| 016| 041| o047 o063 100| 083
A
/B AH
AEE
/f;?*’ 004| o021| o000| o011 o043 o057 o077 o083 100
A
/B AW

(7 =% . BAMERNIIMEE . £ Oftld Bloomberg)

(3) RO EFERK

DI OFHN A RER OB PFEIRKOFERELZ BT 5 L & b2, FROFHIBEAREIL, A
BRI E 2 ERTOERZHEE L TCWET,

T, DATEMOIMEREEDOBERIER AR E 2. TR TOINEEEPEITK KV, =
— @B LOS RVENORER SIS AR L TNET,

(4) BIFFNAS R L OWIRRIAS

TRITAEER EEV 705 OZBER | OMFRNGE (BIRIGE5Y) ORI 2 222G E O WiFF
g (VA7 70—« b— bl oast) IUTO LB TT,

_23_



ES[iy 0.054% : 1 47 [E {45

Mg 0.054% : 14FEESF]

Hh 5 (& 0.204% : 1EEESF+HEMN A7 L > K (0.150%)

B PRaIEAE 0.174% : 1EEESR+HEH A7 L v B (0.120%)
W e & 0.554% : 1 FEMESF+HEH AT L > F (0.500%)
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